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ba3oBbinN KypcC

[TlocTpoeHne nHaHCOBOU Moaenu
ona 4l 1-npoekTa

= Ona cneynanmucros YpocrtoBepeHue
&' TpebyeT HanMuma 6a3oBbIX [10 pe3ynbraTam
oBby4YeHUS

3HaHWMKM no YTl

1 B NtOOOM MecTe MaTepWalla

[locTyn K Kypcy

@ MUHMManbHaa Harpys3ska
| 18 akageMmyecKmx 4yacos B TeyeHme 60 OHel

CTOMnMMOCTb
30 000 pybnen,
HOC He obnaraeTcs

MTMHOKMe cCpokKu
Yynutecb Mo cOOCTBEHHOMY

rpapuky

&
100% oHNawuH ,,g TecTupoBaHue
YyuTech B Ntobdoe BpeMA l KoHTpOnb ycBOEHUA

Ckuaka 5%

[Mpun NOBTOPHOM Y4YACTUIM B 06pA30BATENbHbIX
mMeponpuaTtnax HaymoHaneHoro LieHTpa
PA3BUWBAW.POD

ﬂpH YHacTiii OByX HYesfioBeK OT OpraHHnsaLii

iiii

+7 (495) 988-77-13
veksler@pppcenter.ru

Ckmaka 10%

vk.com/razvivay._rf
Mpu ydacTu Tpex 1 6os1ee YernosBek 3 .
OT CRIgHMEE t.me/razvivay_RF
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AnekKcaHapoBa
EnnsaBeTa

pPyKoBOOUTENb MPaAKTUKM GUHAHCOBOIO
aHanmsa 1 MogenmMpoBaHUS
KOHCaNTUHIOBOM rpynnbl Versus ‘]

ANbOUHA
KaMeHeBa

CTapLMM PUHAHCOBbIM aHANUTUK
NPAaKTUKM PUHAHCOBOIo aHa im3a
M MoOEeNMMpoBaHMA KOHCANTUHIOBOW
rpynnbl Versus \]
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Banepun
KynopoB

PUHAHCOBbIN aHANMUTUK MNPaKTUKK
PMHAHCOBOIoO aHanms3a

M MoOEeNMMPOBaHMA KOHCANTUHIOBOW
rpynnbl Versus |

VEersus.

_{\

dypacoB
Bnaaucnase

X

OPUCT NPaKTUKK YT KOHCaAaNTUHIOBOW
rpynnbl Versus

AHTOH
KaTankKkuvH

CTapLMM PUHAHCOBbLIM aHANMUTUK
MPAaKTUKM PUHAHCOBOIO aHanmM13a

1M MoOEeNMPOBaHMUA KOHCaNTUHIOBOW
rpynnbl Versus |

— —
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OcHoBbl PUHAHCOBOIro MoaeNnpoBaHUA
MHBECTULIMOHHbIX NPOEKTOB, onepauMoHHas
3pPeKTUBHOCTb NPOEKTa U KanuTasibHbie BJIOXXeHUA

\
'-( Buaoeonekuusa N2 |Y
PrHaHCcoOBbIe YCNOBUA peanmn3saunmm npoekToB MYT1:

® PuHaHcoBada CTPYKTypa npoekTa Yl ® [lepecyeT geHeXXHbIX 0O6A3aTeNbCTB
KOHLeOeHTa
® PopMbl PUHAHCOBOIO y4HacTUA
KOHLLeOeHTa ® OCHOBbI MPOEKTHOro dMHaAHCUPOBaHMSA
@ PacuyeT PUHAHCOBOIO y4acTnd ® ODOuHaHcoBOEe 3aKpblTUeE

KoOHUegeHTa B PUHaHCOBOW MoOenu
@ PedmHaHCUpPOBaHME

@ DbaHKyeMOCTb
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M Buaoeonekuma N=2 T
KOHTEKCT PUHAHCOBOIO MogenmMpoBaHUA:

® Lllenw n 3agaym dGMHAHCOBOIO @ B3aummMocBasb PUHAHCOBOW Mooenu |
MoOennpoBaHus C MHOWM OOKyMeHTaumnem no npoekty M4rl ‘
@ OcHOBHble Nosb3oBaTen GUHaAHCOBOM @ C6Hop M aHanms UCXoOHbIX OaHHbIX
Mopenu npoekta M4 n0ns GUHaAHCOBOIro MoaeNnmMpoBaHUS,

3 ¢ OCHOBHbIE& UCTOYHUKU MHDOPMaLUU
@ >XU3HEeHHbIV UMK dMHaHCOBOW MoLeNnu

npoekTa Y[

A

B
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NMamMaTKa onga cnywartenemn
MO OCHOBHbIM
UCTOUYHUKAM MHPOpMaL UM
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KnioyeBble KOMMNOHEHTbl PUHAHCOBOM Mogenm
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( Bupeonekuua N°3 Y

DKOHOMMYECKMEe NoOHATUSA, Heobxogmmble
ona PUHaAHCOBOIro MoaenmMpoBaHMA M aHanmM3a
PUHAHCOBOWU MOOENMN:

@ CAPEX, OPEX “ MHble TEpMUHDI ® NHdnauus

@ [pOoCTOM M CNOXHbIV MPOLEHT ® DopMbl ByxranTepckom OTY4ETHOCTU

® HauwmcneHme 1 geHeXXHble MOTOKU

\
'( Buaoeonekumsa N°4 |Y
OueHKa onepauMoOHHOU 2PPEKTUBHOCTU NpoekTa YI1:

@ PacueT Bblpy4KUK
@ PacueT onepaunoHHbIX pacxoooB |

@ AHanum3 pe3ynbTaToB: pacyeT onepaLmMoHHOM peHTabenbHOCTU (peHTabenbHOCTU
no EBITDA) 1 onepauMoHHOM OKYNaeMoCTH
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'( Bupoeonekuua N°5 }

KanuTanbHble 3aTpaTbl B PUHAHCOBOU MOOENU
npoekTa 4TI

® OCHOBHbIE CTaTbM 3aTpPaT |
¢ rDaCIDMI-( ocyulecTtBlieHNA KalltMTallbHbIX BITOXXEHWUNW

@ OcBoeHMe M aBaHCUPOBaAHME KanMTallbHbIX BITOXXEH W
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MpaKTnyeckoe MoaenmpoBaHue onepauMoHHOMN
N UHBECTULLMOHHOM AeATe/IbHOCTM

I |

MacTep-KJiacc

OcHoBbl MS Excel: popmynbl U dyHKL MM, Hanbonee
4aCTO MCnoJsiblyeMble B PUHAHCOBOM MoAeTMPOBaHUN

g
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TexHn4yecKme oCHOBDbI q)VIHaHCOBOFO MOOEJITNPOBaAHWA.

@ CocTaB 1 CTPYKTYpa PUHAHCOBOWM @ Onarv n NPoBepKU
MOOEeNnu
@ [leTanbHoOe M3ydYeHUe CTPYKTYpPbl
@ Twunbl gaHHbIX M LLIBETOBOE KOOMPOBaHME N cogepXaHna PUHaHCOBOM MoOenu
® OCHOBHble TeXHUYecKme npaBsmia @ [lpencraBneHmeE U aHanms3 Pe3yibTaToB
dUHaHCOBOro MoaenmpoBaHUaA dUMHaAHCOBOIro MogenmpoBaHUS

NMNamMaTKka gnea cnywartenem
MO OCHOBHbIM
UCTOYHUKAM MHOopMaLUU
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MpaKTnyeckoe MoaenmpoBaHue onepauMoHHOMN
N UHBECTULLMOHHOM AeATe/IbHOCTM

\
'( 3agaHue |

PaboTta ¢ pmHaHCOBOU Moaesnblo (OLeHKa
onepaumMoHHOU 3PPEeKTUBHOCTU nNpoekKTa Yl):

@® Pacuer BbIPYYHKHW @ AHanums OI'IE‘DE]LI,MOHHOI;I OKYINnaeMoCTH

@ PacyeT onepauMoHHbIX pacxoaos @ B3anMocBA3b BbIPYYKU
N onepaLMoOHHbIX PAcXo4oB C APYTrMMU

@ Pacuet peHTabenbHocTM no EBITDA pasgenamMm GUHaAHCOBOM Moadenu
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PaboTa ¢ pHaHCOBOU MoaeNnblo (KannuTasibHble
3aTpaThl):

@ PacyeT KanuTanbHbIX 3aTPAaT

@ B3amMMocCBA3b KanMTalbHbIX PAacxXxoOoB C OPYI'MMK PasfellaMe CI)MHaHCDBOI;I MOOel1
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